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(O�SDWULPRQLR�GH�XQD�HPSUHVD�HVWi�FRQVWLWXLGR�SRU�HO�FRQMXQWR�GH�ELHQHV�GH�VX�SURSLHGDG��ORV�GHUHFKRV�D�VX�
IDYRU�\�ODV�REOLJDFLRQHV�DGTXLULGDV�FRQ�WHUFHURV�DMHQRV�D�OD�HPSUHVD��WRGR�HOOR�GHELGDPHQWH�YDORUDGR�HQ�XQ�
PRPHQWR� GHWHUPLQDGR�� $Vt�� HQ� HO� SDWULPRQLR� GH� OD� HPSUHVD� VH� GLVWLQJXHQ� ORV� �� TXH�
UHSUHVHQWDQ�OD�SDUWH�SRVLWLYD�GHO�SDWULPRQLR��DFWLYRV���\�ODV� ��TXH�UHSUHVHQWDQ�OD�SDUWH�QHJDWLYD�
�SDVLYRV���
�
&RQ�HO�ILQ�GH�VHSDUDU�ORV�ELHQHV�\�GHUHFKRV�GH�ODV�REOLJDFLRQHV��HO�SDWULPRQLR�GH�XQD�HPSUHVD�VH�UHSUHVHQWD�
HQ� ���

�
�
/RV� �VRQ�ORV�GLVWLQWRV�ELHQHV��GHUHFKRV�\�REOLJDFLRQHV�TXH�IRUPDQ�
HO� SDWULPRQLR�� 3RU� HMHPSOR�� VRQ� HOHPHQWRV� SDWULPRQLDOHV� HO� GLQHUR� HQ� FDMD�� ORV� GHUHFKRV� GH� FREUR� VREUH�
FOLHQWHV�� ODV�GHXGDV�FRQ� ORV�SURYHHGRUHV�� ODV�H[LVWHQFLDV�HQ�DOPDFpQ�R� ORV�HGLILFLRV�GH� OD�HPSUHVD��(VWRV�
HOHPHQWRV�VH�SXHGHQ�DJUXSDU� ��FRQVWLWX\HQGR�
ODV� �R�FRQMXQWR�GH�HOHPHQWRV� OLJDGRV�HQWUH�Vt�SRU�DOJXQD�FDUDFWHUtVWLFD�FRP~Q��8QD�
SULPHUD�DJUXSDFLyQ�GLVWLQJXH�WUHV�JUDQGHV�DSDUWDGRV�R�PDVDV�SDWULPRQLDOHV��DFWLYR��SDWULPRQLR�QHWR�\�SDVLYR��

� (Q� HO� � \� HQ� HO� � VH� DJUXSDQ� DTXHOORV� HOHPHQWRV� TXH� FRQVWLWX\HQ� IRQGRV�
DSRUWDGRV�SRU�VXV�SURSLHWDULRV�R�SURFHGHQWHV�GH�IXHQWHV�DMHQDV�D�OD�HPSUHVD��HV�GHFLU��QRV�PXHVWUDQ�
FyPR�VH�ILQDQFLD�OD�HPSUHVD��/D�UHODFLyQ�GH�HOHPHQWRV�GHO�QHWR�\�GHO�SDVLYR�QRV�LQIRUPD��SRU�WDQWR��
VREUH� OD�SURFHGHQFLD�GH� ORV�GLVWLQWRV� UHFXUVRV� ILQDQFLHURV�TXH�XWLOL]D� OD�HPSUHVD�� WDQWR� GH� IRQGRV�
SURSLRV��QHWR��FRPR�DMHQRV��GHXGDV�X�REOLJDFLRQHV���(O� �GH�XQD�HPSUHVD��
R�SDWULPRQLR�QHWR��31���VH�KDOOD�VXPDQGR�HO�YDORU�GH�VXV�ELHQHV�\�GHUHFKRV�\�UHVWDQGR�D�OD�FDQWLGDG�
REWHQLGD�HO�YDORU�GH�VXV�REOLJDFLRQHV���

� (O� �DJUXSD�ORV�ELHQHV�\�GHUHFKRV�TXH�VRQ�SURSLHGDG�GH�OD�HPSUHVD��3RU�WDQWR��QRV�PXHVWUD�OD�
UHODFLyQ�GH�ORV�HOHPHQWRV�SDWULPRQLDOHV�TXH�OD�HPSUHVD�KD�LGR�DGTXLULHQGR�SDUD�HO�GHVDUUROOR�GH�VX�
DFWLYLGDG��6X�YDORU�KD�GH�VHU�LJXDO�DO�YDORU�GH�VXV�SDVLYRV�PiV�ORV�IRQGRV�SURSLRV��SRU�OR�TXH�HO�YDORU�
WRWDO� GHO� DFWLYR� �$�� KD� GH� VHU� VLHPSUH� LJXDO� D� OD� VXPD� GH� ORV� YDORUHV� GHO� SDVLYR� �3�� \� GHO� QHWR�
SDWULPRQLDO��$� �3���31��(VWD�H[SUHVLyQ�VH�FRQRFH�FRPR� ��\�
GH�HOOD�VH�GHGXFH�TXH��$� �3� �31��

�
8Q�FULWHULR�PX\�XWLOL]DGR�SDUD� �HV�OD�IXQFLyQ�TXH�GHVHPSHxDQ�HQ�OD�HPSUHVD��6HJ~Q�HVWR��
GHQWUR�GHO�FRQMXQWR�GH�HOHPHQWRV�GHO�DFWLYR�SRGHPRV�GLVWLQJXLU�HQWUH���

� � (VWi� IRUPDGR� SRU� HO� FRQMXQWR� GH� HOHPHQWRV� SDWULPRQLDOHV� FX\D� IXQFLyQ� HV�
DVHJXUDU�OD�YLGD�GH�OD�HPSUHVD��6X�SHUPDQHQFLD�HQ�HOOD�HV�LQGHILQLGD��HV�GHFLU��HVWiQ�YLQFXODGRV�D�OD�
HPSUHVD�GH�IRUPD�SHUPDQHQWH��HGLILFLRV��LQVWDODFLRQHV��PDTXLQDULD��HWF����3RU�HOOR��OD�PD\RU�SDUWH�GH�
HVWRV�DFWLYRV�VH�GHQRPLQDQ�WDPELpQ�LQPRYLOL]DGRV��

� �(V�HO�FRQMXQWR�GH�HOHPHQWRV�FX\D�IXQFLyQ�HV�DVHJXUDU�HO�FLFOR�GH�H[SORWDFLyQ�GH�OD�
HPSUHVD� �PDWHULDV� SULPDV�� SURGXFWRV� WHUPLQDGRV�� GLQHUR� HQ� EDQFRV� R� HQ� FDMD�� HWF���� 6RQ� ORV�
FRPSRQHQWHV�TXH�HVWiQ�VXMHWRV�D�XQ�FRQWLQXR�SURFHVR�GH�UHQRYDFLyQ�� OLJDGR�DO�FLFOR�SURGXFWLYR�\�
FRPHUFLDO�GH�OD�HPSUHVD��DSURYLVLRQDPLHQWR�WUDQVIRUPDFLyQ�YHQWD�FREUR��

� �

RESUMEN 

11. El patrimonio y las cuentas de la empresa 



11. El patrimonio y las cuentas de la empresa                                                       2/5 

�
(Q�HO�FDVR�GH�OD� ��H[LVWHQ�GRV�FULWHULRV��
6HJ~Q�HO�FDUiFWHU�H[LJLEOH�R�QR�H[LJLEOH�GH�ORV�IRQGRV�XWLOL]DGRV�SRU�OD�HPSUHVD��
� �6RQ�ORV�IRQGRV�SURSLRV��HV�GHFLU��HO�FDSLWDO�DSRUWDGR�SRU�ORV�VRFLRV�R�

SURSLHWDULRV� GH� OD� HPSUHVD�� DVt� FRPR� ODV� UHVHUYDV� FRQVWLWXLGDV� FRQ� EHQHILFLRV� REWHQLGRV� \� QR�
UHSDUWLGRV��

� (VWi�IRUPDGR�SRU�ODV�GHXGDV�D�ODV�TXH�OD�HPSUHVD�GHEHUi�KDFHU�IUHQWH��$�VX�YH]��
VHJ~Q�HO�SOD]R�GH�GHYROXFLyQ��VH�GLVWLQJXH�HQWUH�SDVLYR�QR�FRUULHQWH�R�H[LJLEOH�D�ODUJR�SOD]R��GHXGDV�
FRQ�YHQFLPLHQWR�D�PiV�GH�XQ�DxR��\�SDVLYR�FRUULHQWH�R�H[LJLEOH�D�FRUWR�SOD]R��REOLJDFLRQHV�GH�SDJR�D�
ODV�TXH�WLHQH�TXH�KDFHU�IUHQWH�OD�HPSUHVD�DQWHV�GH�XQ�DxR���

6HJ~Q�HO�FDUiFWHU�PiV�R�PHQRV�SHUPDQHQWH�GH�ORV�IRQGRV��
� �7DQWR�HO�FRQMXQWR�GH� ORV� IRQGRV�SURSLRV�FRPR�HO�SDVLYR�H[LJLEOH�D� ODUJR�

SOD]R�VRQ�UHFXUVRV�TXH�HVWDUiQ�D�GLVSRVLFLyQ�GH�OD�HPSUHVD�GXUDQWH�XQ�ODUJR�SHUtRGR�GH�WLHPSR��3RU�
HOOR�� HVWRV� UHFXUVRV� VH� GHQRPLQDQ� FDSLWDOHV� R� UHFXUVRV� SHUPDQHQWHV�� SRUTXH� OD� HPSUHVD� SRGUi�
GLVSRQHU�GH�HOORV�VLQ�SUHRFXSDUVH�SRU�VX�GHYROXFLyQ�HQ�HO�FRUWR�SOD]R��

� �6H�FRQRFHQ�WDPELpQ�FRPR�SDVLYR�FRUULHQWH��SDUD�UHIRU]DU�OD�LGHD�GH�TXH�
WRGRV�VXV�HOHPHQWRV�FRQVWLWX\HQ�GHXGDV�SDUD�OD�HPSUHVD��TXH�WHQGUi�TXH�OLTXLGDU�HQ�HO�FRUWR�SOD]R��

�
&RQ�OD�LQIRUPDFLyQ�GLVSRQLEOH��\D�VH�SXHGH�UHSUHVHQWDU�HO�SDWULPRQLR�GH�OD�HPSUHVD�RUJDQL]DGR�HQ�ODV�PDVDV�
SDWULPRQLDOHV�GHVFULWDV��

�
�
7RGRV�HVWRV�GDWRV�IRUPDQ�SDUWH�GHO� ��TXH�HV�IXQGDPHQWDO�SDUD�WRPDU�
GHFLVLRQHV�GHQWUR�GH�HOOD�\�FX\D�KHUUDPLHQWD�PiV�LPSRUWDQWH�HV�OD�FRQWDELOLGDG��(VWD�WpFQLFD�SHUPLWH�UHJLVWUDU�
WRGDV� \� FDGD� XQD� GH� ODV� RSHUDFLRQHV� TXH� UHDOL]D� OD� HPSUHVD� \�� DO� PLVPR� WLHPSR�� GHVFULELU� ORV� HIHFWRV�
HFRQyPLFRV�TXH�WLHQHQ�HVDV�RSHUDFLRQHV�HQ�HO�SDWULPRQLR�GH�OD�HQWLGDG��'H�HVWH�PRGR��OD�FRQWDELOLGDG�SHUPLWH�
FRQRFHU�HQ�WRGR�PRPHQWR�OD�VLWXDFLyQ�HFRQyPLFD�\�ILQDQFLHUD�GH�OD�HPSUHVD��
3DUD�GHVFULELU� ORV� �TXH�RFXUUHQ�D�GLDULR�HQ� OD�HPSUHVD��HV�SUHFLVR�XWLOL]DU�XQRV�

��3RU�HOOR��H[LVWHQ�QRUPDV�H�LQVWUXPHQWRV��HQWUH�
ORV�TXH�GHVWDFDQ���

� �(V�HO�HVWDGR�UHSUHVHQWDWLYR�GH�OD�HYROXFLyQ�\�VLWXDFLyQ�GH�ORV�HOHPHQWRV�SDWULPRQLDOHV�\�
GH�ORV�JDVWRV�H�LQJUHVRV�GH�OD�HPSUHVD��SRU�HMHPSOR��OD�FXHQWD�GH�FOLHQWHV�R�OD�FXHQWD�GH�JDVWRV�GH�
SHUVRQDO���/D�FXHQWD�VH�GLYLGH�HQ�GRV�SDUWHV��GHQRPLQDGDV�debe� \�haber�� /D�GLIHUHQFLD�HQWUH� ORV�
WRWDOHV�GHO�GHEH�\�HO�KDEHU�HV�HO�VDOGR�GH�OD�FXHQWD��

�
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� �(Q�HVWH�OLEUR�VH�YDQ�DQRWDQGR�ODV�GLVWLQWDV�RSHUDFLRQHV�D�PHGLGD�TXH�VH�SURGXFHQ;�
VH� WUDWD�� SRU� WDQWR�� GH� XQ� GRFXPHQWR� TXH� UHFRJH� OD� KLVWRULD� HFRQyPLFD� GH� OD� HPSUHVD� GH� IRUPD�
FURQROyJLFD��

� �(Q�pO�VH�UHJLVWUDQ�ODV�FXHQWDV�GH�WRGRV�ORV�HOHPHQWRV�SDWULPRQLDOHV��&DGD�KRMD�DELHUWD�
GHO� OLEUR�UHSUHVHQWD�XQD�FXHQWD�GLVWLQWD�� OD�SiJLQD�GH� OD�L]TXLHUGD�HV�HO�debe�\� OD�GH� OD�GHUHFKD��HO�
haber��(O�UHJLVWUR�FRQWDEOH�GH�ODV�GLVWLQWDV�RSHUDFLRQHV�VH�KDFH�SULPHUR�HQ�HO�OLEUR�GLDULR��\�GHVSXpV�
VH�WUDVODGD�DO�OLEUR�PD\RU��HQ�ODV�FXHQWDV�FRUUHVSRQGLHQWHV�D�ORV�HOHPHQWRV�DIHFWDGRV�SRU�DXPHQWRV�
R�GLVPLQXFLRQHV��

�
3HUR�OD�WpFQLFD�FRQWDEOH�QR�VH�OLPLWD�D�OD�GHVFULSFLyQ�GH�ODV�RSHUDFLRQHV�UHDOL]DGDV��VLQR�TXH�DGHPiV�SHUPLWH�
UHVXPLU� WRGD�HVD� LQIRUPDFLyQ�\� WUDVODGDUOD�D� � �HVWDGRV�FRQWDEOHV���HQWUH� ORV�TXH�
GHVWDFDQ�HO�EDODQFH�GH�VLWXDFLyQ�\�OD�FXHQWD�GH�UHVXOWDGRV��(VWRV�GRFXPHQWRV�UHVXPHQ�OR�PiV�UHOHYDQWH�GH�
WRGD�OD�LQIRUPDFLyQ�REWHQLGD��WDQWR�VREUH�OD�FRPSRVLFLyQ�FXDOLWDWLYD�\�FXDQWLWDWLYD�GHO�SDWULPRQLR�FRPR�GH�ORV�
UHVXOWDGRV�GHO�SHUtRGR��

� �� (V� XQ� GRFXPHQWR� FRQWDEOH� TXH� UHIOHMD� HO� SDWULPRQLR� GH� XQD� HPSUHVD��
GHELGDPHQWH�YDORUDGR��HQ�XQ�GHWHUPLQDGR�PRPHQWR��3DUD�SRGHU�DQDOL]DU�XQ�EDODQFH�HV�LPSRUWDQWH�
TXH�VX�RUGHQDFLyQ�\�SUHVHQWDFLyQ�VLJDQ�XQRV�FULWHULRV�HVWDEOHFLGRV��

� �� 1RV� LQIRUPD� GHO� RULJHQ� \� FRPSRVLFLyQ� GH� ORV� UHVXOWDGRV�
REWHQLGRV� SRU� OD� HPSUHVD�� $O� ILQDO� GH� FDGD� HMHUFLFLR�� HQ� HOOD� VH� UHFRJHQ�� GH� IRUPD� GHWDOODGD�� ORV�
LQJUHVRV�\�JDVWRV�GHULYDGRV�GH�ODV�RSHUDFLRQHV�UHDOL]DGDV�SRU�OD�HPSUHVD��6L�ORV�LQJUHVRV�VXSHUDQ�D�
ORV� JDVWRV�� HO� UHVXOWDGR� GHO� HMHUFLFLR� HV� SRVLWLYR� �EHQHILFLRV��� (Q� FDVR� FRQWUDULR�� HO� UHVXOWDGR� HV�
QHJDWLYR��SpUGLGDV���
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/D�LQIRUPDFLyQ�GH�OD�DFWLYLGDG�GH�OD�HPSUHVD�QR�VROR�DWDxH�D�ORV�TXH�OD�GLULJHQ��VLQR�WDPELpQ�D�ORV�GLVWLQWRV�
FROHFWLYRV�TXH�VH�UHODFLRQDQ�FRQ�HOOD��WDOHV�FRPR��ORV�DFFLRQLVWDV;�HO�(VWDGR;�ORV�LQYHUVRUHV;�ORV�SURYHHGRUHV�
\�EDQFRV;� ORV�WUDEDMDGRUHV�\�VLQGLFDWRV��3DUD�TXH�WRGRV�ORV�DJHQWHV�SXHGDQ�GLVSRQHU�GH�HVWD� LQIRUPDFLyQ��
H[LVWH�XQ�FRQMXQWR�GH�QRUPDV�TXH�REOLJD�D�WRGDV�ODV�HPSUHVDV�D�OOHYDU�XQRV�OLEURV�FRQWDEOHV�FRQ�XQRV�FULWHULRV�
FRPXQHV��(QWUH�HVH�FRQMXQWR� GH�QRUPDV�GHVWDFD�HO� ��(VWH�SODQ�VH�
HVWUXFWXUD�HQ�FLQFR�JUDQGHV�DSDUWDGRV��
�0DUFR�FRQFHSWXDO��
�1RUPDV�GH�UHJLVWUR�\�YDORUDFLyQ��
�&XHQWDV�DQXDOHV��
�&XDGUR�GH�FXHQWDV��
�'HILQLFLRQHV�\�UHODFLRQHV�FRQWDEOHV��

�
'HQWUR�GHO�3*&��ODV� �VRQ�HO�FRQMXQWR�GH�HVWDGRV�FRQWDEOHV�H�LQIRUPDFLRQHV�FRPSOHPHQWDULDV�
TXH�GHEHQ�SUHVHQWDUVH�SHULyGLFDPHQWH�SDUD�LQIRUPDU�D�WRGRV�ORV�LQWHUHVDGRV�HQ�OD�VLWXDFLyQ�GH�OD�HPSUHVD��
6H� FRPSRQHQ� GH� FXDWUR� GRFXPHQWRV�� HO� EDODQFH� GH� VLWXDFLyQ�� OD� FXHQWD� GH� UHVXOWDGRV� R� GH� SpUGLGDV� \�
JDQDQFLDV��HO�HVWDGR�GH�FDPELRV�HQ�HO�SDWULPRQLR�QHWR�\�OD�PHPRULD��(VWRV�GRFXPHQWRV�IRUPDQ�XQD�XQLGDG�\�
VX�HODERUDFLyQ�GHEH� WHQHU�FRPR�REMHWLYR�SULRULWDULR� WUDWDU�GH�RIUHFHU� OD� ��GH� OD�
VLWXDFLyQ�ILQDQFLHUD�\�GH�ORV�UHVXOWDGRV�GH�OD�HPSUHVD��(Q�HVWH�VHQWLGR��OD�FRUUHFWD� �
HV�IXQGDPHQWDO�SDUD�TXH�OD�LQIRUPDFLyQ�FRQWHQLGD�HQ�HO�EDODQFH�VHD�ILDEOH��3DUD�HVWR��HO�3*&�HVWDEOHFH�FRPR�
SULQFLSLR�JHQHUDO�TXH�ORV�DFWLYRV�VH�KDQ�GH�YDORUDU�VLHPSUH�VHJ~Q�VX�YDORU�GH�DGTXLVLFLyQ��D�PHQRV�TXH�VX�
YDORU�GH�PHUFDGR��SUHFLR�PHGLR�TXH�HO�PHUFDGR�RIUHFH�SRU�GLFKR�DFWLYR��VHD�PiV�EDMR�TXH�DTXHO��(Q�HVWH�
~OWLPR�FDVR�VH�XWLOL]DUi�HO�YDORU�GH�PHUFDGR��$GHPiV�GH�HVWH�FULWHULR�JHQHUDO��H[LVWHQ�ORV�VLJXLHQWHV�

��
� �/RV�DFWLYRV�LQFOXLGRV�HQ�HVWH�JUXSR�VH�

GHEHQ�YDORUDU�SRU�VX�YDORU�GH�DGTXLVLFLyQ��GHGXFLHQGR�ODV�DPRUWL]DFLRQHV�SUDFWLFDGDV��(Q�HO�YDORU�GH�
DGTXLVLFLyQ��DGHPiV�GHO�LPSRUWH�GH�OD�IDFWXUD��VH�LQFOX\HQ�WRGRV�ORV�JDVWRV�DGLFLRQDOHV�SDUD�VX�SXHVWD�
HQ�IXQFLRQDPLHQWR��WUDQVSRUWH��LQVWDODFLyQ��HWF��/DV�DPRUWL]DFLRQHV�DFXPXODGDV��UHFRQRFLPLHQWR�GHO�
GHVJDVWH�SURGXFLGR��DSDUHFHUiQ�HQ�HO�DFWLYR�PLQRUDQGR�HO�LQPRYLOL]DGR�PDWHULDO��

� �&RQ�FDUiFWHU�JHQHUDO��
VH�YDORUDQ�SRU�VX�SUHFLR�GH�DGTXLVLFLyQ�R�DO�FRVWH�GH�SURGXFFLyQ��(O�SUREOHPD�VXUJH�FXDQGR�XQDV�
PLVPDV�H[LVWHQFLDV�WLHQHQ�SUHFLRV�GH�DGTXLVLFLyQ�GLIHUHQWHV��3DUD�UHVROYHU�HVWH�SUREOHPD��HO�3*&�
UHFRPLHQGD�XWLOL]DU�HO�PpWRGR�GHO�SUHFLR�PHGLR�SRQGHUDGR��303���SHUR�WDPELpQ�SHUPLWH�OD�DSOLFDFLyQ�
GHO�PpWRGR�),)2�VL�OD�HPSUHVD�OR�FRQVLGHUD�PiV�FRQYHQLHQWH�SDUD�VX�JHVWLyQ��

� �6H�YDORUDUiQ�SRU�VX�YDORU�GH�DGTXLVLFLyQ��
&XDQGR� VHDQ� WtWXORV� FRQ� FRWL]DFLyQ� HQ�EROVD�� ILJXUDUiQ� HQ�HO� EDODQFH�D� XQ� YDORU� QR� VXSHULRU� D� OD�
FRWL]DFLyQ�RILFLDO�PHGLD�HQ�HO�~OWLPR�WULPHVWUH�R�D�OD�FRWL]DFLyQ�GHO�GtD�GH�FLHUUH�GHO�EDODQFH��

� �)LJXUDUiQ�HQ�HO�EDODQFH�SRU�VX�YDORU�QRPLQDO��6LQ�HPEDUJR��

OD� SDUWH� GH� ORV� GHUHFKRV� GH� FREUR� VREUH� FOLHQWHV� TXH� VRQ� GH� GXGRVR� FREUR�� $O� LJXDO� TXH� ODV�
DPRUWL]DFLRQHV� DFXPXODGDV�� HO� UHIOHMR� GH� HVWH� GHWHULRUR� DSDUHFHUi� HQ� HO� DFWLYR� PLQRUDQGR� ORV�
GHUHFKRV�FRUUHVSRQGLHQWHV��

� �(VWDV�SpUGLGDV�VH�UHIOHMDUiQ�HQ�HO�SDVLYR�PLQRUDQGR�ORV�IRQGRV�
SURSLRV��FDSLWDO�\�UHVHUYDV��SDUD�TXH�HVWRV�UHIOHMHQ�VX�YDORU�UHDO��

�
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